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PRESS RELEASE

Vernet Group Appoints Cyril Abegg as CEO, Succeeding Benoit Halard.

Ollainville, March 11, 2026 — Vernet Group, the global leader in thermal management technology,
today announced a leadership transition following a decision by its Strategic Committee, led by Stirling
Square Capital Partners. After 35 years of remarkable contributions to the company, Benoit Halard is
handing over the CEO position of the Group to Cyril Abegg.

During Benoit Halard’s tenure, Vernet evolved into a global multi-market leader. His leadership was
marked by bold international expansion, and a successful diversification strategy built around three
strategic pillars: Home & Building (Sanitary and HVAC), Mobility (Automotive, Truck and Aerospace),
and Aftermarket.

“Passing on the leadership of Vernet after 35 years is a moment of great pride,” said Benoit Halard.
“Together, we have modernized and expanded our industrial footprint while integrating cutting-edge
expertise. | step down confident that Vernet has strong foundations to remain the global benchmark
in our industry across all our markets.”

To lead this new chapter, the Group has appointed Cyril Abegg, a seasoned executive with an
impressive track record in senior leadership roles within both major industrial groups and mid-sized
companies. Cyril Abegg graduated from a leading engineering school and brings extensive experience
managing complex international organizations, particularly in the mobility and aerospace sectors. His
strategic vision and strong operational leadership will be key drivers in accelerating Vernet’s next
phase of growth.

“l am pleased to succeed Benoit and to build on the transformation journey he initiated,” said Cyril
Abegg. “As a leader in its respective segments, Vernet benefits from strong global positioning and a
portfolio of eco-responsible technological innovations. My ambition is to capture new growth
opportunities beyond our current markets and lead Vernet to even greater achievements.”

Looking ahead, Vernet aims to turn global market challenges into strategic opportunities by
strengthening its international agility, accelerating the development of its core and diversified
activities, and continuously enhancing customer satisfaction.

About Vernet Group

Vernet Group is the global leader in thermal management technology. The company designs and manufactures high-precision
solutions for the Home & Building (Sanitary and HVAC), Mobility (Automotive, Truck and Aerospace), and Aftermarket sectors.
With industrial operations in France, Argentina, China, India and the United States, the Group is a trusted partner to many of
the world’s leading OEMs.

Press Contact: Thomas Rouxel - Group CDO — rouxel@vernet.fr
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